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This month and into the future I am including a link to our new Seriously Local neighborhood videos. We are adding more as quickly as we can. So click the link and check out your favorite neighborhood and let me know what you think. If you don't see your favorite neighborhood in the mix let me know and give me suggestions of landmarks and events to shoot.
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Real Estate Update 

[image: http://www.redoakrealty.com/newsletter/images_monthly/newsletter2011_10_haunted.jpg]The archetype for a "haunted house" - an ornate Victorian home with a tower and Mansard roof - is a central icon in our celebration of Halloween. In reality such a house, if priced right, would likely draw multiple offers as the dream of restoring a "fixer" to former glory is also a well-established cultural tradition.

Before we get too much off the subject of real estate, let's note the legalities of buying or selling a haunted house. In our diverse community there are those who hold beliefs about the spirits of the deceased. It's something to be recognized and respected.

You have probably heard that a seller must disclose any death on the property within the past three years because of this. The law (Cal. Civ. Code Sec. 1710.2) actually says that a buyer cannot successfully sue a seller for failing to disclose such an event that is more than three years old. But lawyers opine that there might be exceptions if the events were notorious in a "Nightmare on Elm Street" kind of way. 

The East Bay has its share noted haunts. Journalist Teresa Chin mentions several, but particularly investigates Mills College, in her article "Haunted Oakland". Ghost hunting is no longer occult; it has become a recreational sport. A web site called Ghosts of America lists ghosts by location and type. California ranks with 2,269 reports, and over 80 of them are in our two East Bay counties. San Leandro tops the list with an unlucky count of 13. Berkeley has no reports on that site, but a similar site, California's Haunted Hot Spots, reports a seriously local ghost confined to room 219 of the U.C. Berkeley Faculty Club.

Turning again to the local real estate market, the public remains spooked by foreclosures, short sales and economic uncertainty. Yet we still have high attendance at open houses, and the best properties still provoke competitive overbidding. Some markets are down, others appear to be improving. Real knowledge is the best antidote for fear, so please call me if you feel haunted by real estate worries. Let me be your personal ghost-buster.

On the lighter side, staged haunted houses are offered as holiday entertainment. Some are commercial, others are sponsored by non-profit organizations. One promoted by Fear Venue is located at the Bayfair Mall in San Leandro. A more varied list and an event map is offered at Haunted Bay. This also includes pumpkin patches and other Halloween entertainment.

Whether this season is a time for remembrance of departed loved ones, an occasion for family entertainment, or just a nuisance, I hope that you stay safe and warm as the days shorten and the seasonal rains return. As always, please call me if you have any real estate or home maintenance issues still haunting you, and I always have a spirited welcome for your referrals.

	Monthly Market Snapshot 
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As the year comes to a close, the last big wave of real estate activity takes place in September and October. As expected, many new listings came onto the market in September, and buyers were prepared to buy. However, when looking at the chart and comparing activity to one year prior, key metrics were down across the board. Why? Because between 2010 and 2011, we hit a double-dip, which was exacerbated by the debt ceiling crisis and poor unemployment reports. Over the past few years, sales activity remained strong through the end of December; we hope the same pattern will continue in 2011.

	Mortgage Rates 

The primary driver behind last week's climb in mortgage interest rates was a growing notion among investors a definitive and practical plan to resolve the European debt crisis might be announced as soon as the end of this week. Stocks rallied and yields on Treasury debt obligations and mortgage-backed securities soared as investors began redeploying capital from safe-haven investment classes in search of a "bigger-bang-for-the-buck." This flow of capital into riskier assets classes did not last long.

German Finance Minister Wolfgang Schaeuble took the wind out of global market place optimism when he told reporters over the weekend expectations for a formalized strategy to resolve the debt crisis will likely take years rather than weeks to achieve.

What really concerns investors is that a worsening debt crisis in Europe could lead to a global financial panic, with major ripple effects washing through American banks - furthering tightening credit availability - which would in-turn weigh heavily on spending and employment. 

	A New Site, Giving Back, and Gathering... 

[image: http://www.redoakrealty.com/newsletter/images_monthly/newsletter2011_10_rorCom.jpg]RED OAK'S NEW WEBSITE
We've been waiting for years, and now the time has come: Red Oak has launched a brand new website: www.redoakrealty.com. Why? To give clients access to more information in a more pleasant and easy-to-use website.

A big focus of the site is "hyperlocal" neighborhoods. First, it's the only place where you can search for over 200 custom-designed East Bay neighborhoods. Second, there are 50 dedicated neighborhood and city pages, each with lengthy descriptions, photographs and in many cases, videos. See examples for Rockridge, Thousand Oaks and Albany.

The process involved consultants, freelancers, and the addition of a new manager, Aman Daro, a well-respected online marketing figure in the real estate industry. By the way, he's also available to help ensure your listings have the highest level visibility online.

I would be happy to set you up on a new listing alert on the new site. Just let me know.
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On October 6th, Red Oak Realty's Oakland office was proud to host a reception for Meredith Stout, a photographer who has, over many years, created iconic portraits of women who have passed through the Women's Daytime Drop-in Center. This particular reception was special in that ROOF (Red Oak's Non-profit foundation) made its first grant to the WDDC some 25 years ago, and has continued to support them with more than $60,000 in grants.

The next reception will take place on November 4th, 6-8pm and will feature the art of Carol Newborg, an installation artist who has held residence at the deYoung Museum, and Helen Olsen, the wife of noted Berkeley architect Donald Olsen. A reception of prosecco and cupcakes will accompany an opportunity to purchase works from both Helen and Carol with 10% of proceeds going to ROOF. For more information about the Red Oak Community Art Gallery, please contact artgallery@redoakrealty.com.
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Blame it on three days straight of rain, or that quintessential crunch underfoot that signifies autumn, but sometimes going back to a great restaurant is even better than going somewhere new. 

On a blustery October day I couldn't find a better spot to tuck into than Gather, located at 2200 Oxford Street in Berkeley. The restaurant is stunningly decorated with stone, reclaimed wood and Heath ceramics. A crispy stinging nettles wood oven-fired pizza, washed down with Anderson Valley's Boont Amber Ale, was the perfect way to bid adieu to summer.

When the fog rolls out and only a few days remain to embrace the Indian summer, grab a seat on the outdoor patio one morning and dig into the walnut Acme bread French toast, or the red flint polenta pancakes.

Gather aptly serves up a "sweet spot" of a Bay Area autumn that will keep me coming back long after this place is declared a local institution. Open daily for lunch and dinner. Brunch on weekends. www.gatherrestaurant.com 
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DETACHED SINGLE FAMILY HOME SALES [Sep 2011 vs. Sep 2010]
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